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  Key Points for Performance Report

1. The Performance Report is a snapshot as of 12/31

2. Company values are cyclical in private markets

3. Conservative valuation policy

4. Valuations are determined by third party accounting firm
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Fund Performance Summary

Note:  Industry Benchmark from Cambridge Associates for their calculation of median VC industry TVPI as of 12/31/2023 is not yet 
available. According to Cambridge Associates, funds formed since 2022 are too young to have produced meaningful returns.
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Schedule of Portfolio Investments

Portfolio Company Name

Type of Security

Equity, Convertible Note, SAFE

Cost – Original Purchase Price

Fair Value – Fair Market Value as of Report Date

Unrealized Appreciation/Depreciation – Difference between 
Cost and Fair Value as of Report Date

Determining Fair Value:

Markups and markdowns based on priced rounds

Markdowns taken if clear impairment in value

No change to high growth companies that didn’t raise money
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Schedule of Realized Investments
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Gross Returns v Net Returns

Portfolia Fund

Limited 
Partner/Investor/

Member

Limited 
Partner/Investor/

Member

Portfolio 
Company

Portfolio 
Company

Portfolio 
Company

Net Returns:
Limited partner returns (LP returns from the 

fund net of management fee, carried 
interest and expenses)

Gross Returns:
Returns from portfolio companies to the 

fund (Fund returns before deducting 
management fee, carried interest and 

expenses)
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Performance Metrics Overview
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Statement of Net Assets

Net investment expense:
Operating expenses of the fund including 

management fee, accounting and legal fees 
and other fund expenses less interest 

income on convertible notes, if applicable. 

Total members’ capital:
This is the same as the Total Value we 

discussed on the previous slide.
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Key Points for K-1s

1. The K-1 shows the member’s ownership share of the Fund 
or LLC

2. Cash in or out for the member

3. Is not connected to unrealized appreciation or 
depreciation of companies
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Schedule K-1 Key Terms

Share of Profit and Loss – Shows individual percentage of 
ownership in the fund

Capital Account Analysis – Aggregated annual activity in 
partner’s capital account
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Partner’s Share and Statements
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Questions?



$65.7M Invested | 15 Funds | 156 Investments | 9 Exits|

2024



2024

Join one of our open funds today!



The World’s Most Powerful 
Community of Women Investors

Email:  
investorrelations@portfolia.com




